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Abstract 
Germany is recognized as one of the world's most powerful economies, with 
unique experiences in economic modeling and institutional building. 
Ordoliberalism is a German socioeconomic school which believes that the 
country can maintain its ideals of social justice, and at the same time, 
establish a unique governance model to substitute Anglo-Saxon classical 
liberalism in the context of market economy and neoliberalism, by avoiding 
the pitfalls of "market fundamentalism." In fact, the German nation-state has 
been confronted with internal and external crises and conflicts since the 
unification of German-speaking political units during Bismarck's time in 
1871. Nevertheless, Germany is a distinctive case regarding political 
economy and state building. Germany introduced the unique model of state 
building in the form of ordoliberlism as a modified version of liberalism in 
favor of social ideals. Based on Hegel's definition, one can explain that 
ordoliberalism creates a separating wall between "the political state" and the 
social individual based on the market processes, thus safeguarding the "civil 
society”, for which the institutions of the state are built in Germany. 
Ordoliberalism emerged during a severe crisis of liberal political economy in 
the Weimar Republic of Germany in the late 1920s. In fact, there was a sort 
of concerted political effort to restore the rationality of the free economy in 
the behavior of the state as well as the behavior of the market participants. 
Ordoliberalism— based on the teachings of ancient Greece, Christianity, and 
the Age of Enlightenment— became the theoretical backbone of the German 
social market economy. At the time, the liberal governance was presented as 
the necessary foundation of the free economy and as a force that could 
provide the framework of expected conditions for the intervention of the 
"invisible hand" in the economy to preserve its characteristic of ‘being free”.. 
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If economic liberty under liberalism means economy is completely free 
from any government intervention, there is the risk of the creation of 
monopolies and oligopolies, and the expansion of poverty in society by 
“Commodification of Rights”. In its historical process, ordoliberalism in 
Germany prevented such an outcome by establishing the civil society (i.e., 
the external state in Hegel's terminology) and reforming liberalism in favor 
of the common good while still contributing to the formation of 
governmental institutions in Germany. Earlier ordoliberals had argued in 
favor of ‘strong government’, which could not be manipulated by corporate 
pressure, and underscored the concept of ‘social market economy’. They 
cautioned that economic growth enhancing policies should not be at the 
expense of social programs. Domestically, Germany utilized democratic and 
fair mechanisms such as the presence of unions, state intervention in the 
equitable distribution of income and wealth, and preventing wealth 
accumulation by the cartels, based on respect for free-market principles. 
Principally, the paper aims to examine the evolutionary process of the 
German state during the 20th century by focusing on political economy and 
ordoliberalism. The primary goal is to explain how the ordoliberal system in 
Germany has been able to strike an optimal balance between the state and 
markets despite scores of ebbs and flows in the political history of Germany. 
At the same time, the article explores how the ordoliberal system has been 
integrated in the global neoliberal order while coordinating internal political 
forces in an effective way to build a democratic order. In short, the authors 
try to investigate the role of German ordo-liberalism in the historical process 
of the evolution of the state in Germany. The two research questions to be 
answered are as follows: 1. What are the foundations and characteristics of 
the German state? 2. From the point of view of state building based on 
Hegel's theory of state, to what extent has ordoliberalism influenced German 
politics? Ordoliberalism, as a variant of neoliberalism (or a state-centric neo-
liberalism) has coordinated Anglo-Saxon liberalism for the benefit of the 
"collective good", and ordoliberal ideas have influenced postwar institution-
building in Germany. In the research hypothesis, it is postulated that the 
strong state could regulate free markets to guarantee competition and social 
justice.  

This study introduces the main elements of "neoliberalism" as a German 
interpretation of neoliberalism using a historical approach. The findings of 
this article demonstrate that ordoliberalism, as the convergence of three 
intellectual and practical traditions (i.e., ancient Greek, Christianity, and 
Enlightenment) has successfully created the intermediate space between 
individuals in society and governmental institutions that Hegel had 
envisioned while adapting neoliberalism in favor of the social good. After 
World War II, Germany was integrated into neoliberal international order 
and reasserted its economic power as part of the capitalist world but aspired 
to be a model of ‘organized capitalism.’ To achieve the research objective, 
Hegel's theory of the state is used. First, the authors explain the main 
components and definition of the state, as well as the primary features of 
each of these components. Then, Germany's main efforts toward state-
building are examined through a historical lens. Finally, the conclusion 
highlights the role and contribution of ordoliberalism in creating and 
developing the German state institutions. 
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O��" �����% � O4�	")Vincent,2015:200-210.(    
#9%�H � %� O�	 8&�A� C	� #7� ;	 *�<�� C	»  O��"�����«1 � \Z�� %�<� 	6R "�)� � 

(#9%�H #@ O�FW "�F�G	�%�� #6 ;&	" #* <I �	& #�P�6 O�	 � ��%� #* y75% "�F�G	 &	C�* 
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"&	" :8&�X� �* C�=6K �/r�@; %�'�� � O�	�� C	 ���� %�'��) W�� ��>'/� (&" �*	�* 

�/&�@�C��; &	C�* .	�`� R6�= ���^% �/ � zW�
  ;�/�X�6# O��" (\>/ #@ &" #���% �S�� 
�* /_  S�=�s a�� ��"&	��	�A�B4 <�'�I &"  56	�P \%��= O��" &" <�'�I �"�^��	 �% ("�
 

8&�A�   �	C	 :O��`	 O��" #* <	�5� �%	; GMW	� -�M��� ��C��  	; #@ &" <I "	CI; � KP�5% 
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1. Integrate 
2. Soziale Marktwirtschaft 
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�7�&	�6 C	�C�%I  �/; T��@ n �% "�* #@ &" ��'= <	&�" � �  ;�/%�(#�� �* �&6�/"��; 
�@��4; ��=�@�D � <��&�
 � <	�4^% '�&� 4%�E�O�% B��   �	& .#��5
  ;�/�`	� 	6R 

4^=�� &" �C�� "�F�G	 ����� 	C 	6R &	�G O�	:  

                                                           
1. Solidarität 
2. Korporatismus 
3. Gemeinwohl 
4. Thatcherism 
5. Reaganism 
6. Thomas Aquinas 
7. Die Verinnerlichung 
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O�	 <�%��E% C	 #9%�H ." \`	6& #@ �>6j�A=&	 ��X� &" #!���&" ��@ ��4;��=�@ � � D
>��>U�� �%  ����@ "�)� n�& <���� �* �46<�:&	 � C � �/6#��'$%� �/;	 6  5'=& G "�)� R

� � �/;% � C	 O�	 8&�A� ("&	" #��»'F= \`	�B:��;Q@�'�%�� «3 .	 n��	 �*6(\`	 R 
�/ �	� ��:�/;DU�@  C	 �=6#* #��'$% D  #�34% \� <	�= \��4% &�j6 ��b=	 �

'F=�'� #��'$% <I O����� ( 5
�* #�
	" 	& 6�/ �	� �; &" O��W" y� O�"r�* 
 �&	 � 	& �)�I O
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1. Scholastic 
2. Solidarität 
3. Subsidiaritätsprinzips 
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�	"�:"�W � 2M���	� 
�* �/ �	� �	& P ��X� &" #���5U (�� <�'�I �#* Q  #* &��
I &�j
�a6	 �% C��* � �  �& .�	"�:"�W \`	�'F= &" �B :;��	 &" Q@�'= "�A� � 6 "�$

�C�� �/;�`	 ��"���
 �  �/;5* �"�6"�E=	 R6� ���&	 #� O�	 #�P�: &	�G #H�= "&�% Q
)Muresan,2014:17.(  

q� C	 C�kI 8��M`	 "65� �� a6	 � =�������4�B41 &" � � (B/"Q��� 4%�E�O <�5h'/ 
 "�H� �*l�� !��5� ��: #* ��: C	: �C � �"��;( <�5h'/ 	&	"; !���9= R�� � 55@ &" 	6"�$ 

�&�>�	 �/; ���	� �C�� "�F�G	 ����� #* � )� O
	" .#���5U q@�% �*� &" #�
�� B)% ("�W 
»�MW	 ���4=���� � ��&�# �%��6# &	";«�% �&�
	  5@(  pM`	 "65�C	 ;��  =&�%�R �=�� � 

<	� (<���@ �* �!=6y 	�:"�P�6 �  9=6\��&  #���&���6 �B@  �/	�W �O��'H  	�:�6  � ��$5:
 � 
&" ��=�@�4�(B4 %C�#5 	;  ��4% 	�*; �� R�P�: �%��6# &	"; &" <�)H T�k 	6"�$ "�@ .
�%��6# &	";( #* <	�5� ��X� "�F�G	; -����� #@ �* �5A%; =LM � a
�@ "	�P	 	�*; 

&	"&�W�*; C	 ��@	 � ("�� � '/	�O \Z�G < 
 	�*; ��P& �"��; \�
 #�P�: (O�	 �* n��	 
	6R �E=�(\  %6<��C�%I  �/; �"�	�:�; �=�� � <���@ (O�	 #@<�4�	   �/	& #* LM= 	�*; L�9% 
� Q)*6�4� "�F�G	; &" <�)H �!=6y�%   �"�@)Weber,2006:116.( &" &�5@ 6<��� 

<����* � 4%�E�(O %���R KA5% 6� #'!U�� �X�; ��X� "�F�G	; (<�'�I �C�%I  ;�/�F� 
�>5
�&; �#*  ��06 �/&�9
 � �/"&����"; TM��	 A@�� #4�	�P O�	 .	"	&��6B 	6R �F�#*   &�j

�6�0 OE= gu=�� &r���6(B4 	�:"�W�6( �>5
�&;( �%� 	�:�6( ��%�	�B4 � ���� =	�� <�4�	 
)��% 5 y� �: �C( "	CI;( ��P& � O�	 � ��'�H	� (&	�G "&	" .  

  
4 .��
&� "#��!�$��
 �!'�(�)   

��"&	��	�A�B4 l��% "�F�G	� ���� <�'�I &" ��4*�C�%I  �/;��P ;�&�* � � 
 &" O'4G 
R�!�� � &" a5@	� #* ���/ %�; ���	�A�B4* � � ��G 	�	6\ � � *�B�4 �� Q�#�W	 %  �:; ;�/ 

��%� � ���� 9* ; C��; �/ &" <�'�I  %I  6 � .&�E% �`	� ��"&	��	�A�B4 	6R O�	 #@O��"   �/
�*6  �/&	C�* 	& #* #��: 	; X5=�B  55@ #@ ���6� <I #* ���6� �X�; &" &	C�* ���=�� �*�G&� "Q�6D 

"�
 . #U�:	��"&	��	�A�B4 �* ��6� l=��% ���	�A�B4 C	 #�'H @u=�  *���! �*� ;��>!� C	 
�a6	 �\=&�@  �/2 � �/&�FE�	3 8��^= &	"(" �* "�H�	 R6&�'
 ; C		 � 6 ;�/�� �6#W�
  �/; 
���	�A�B4 "�F�G	; <�h'/ O^��b% ��3���	�A� �* ��O���/; ���� � ��%� 	& ]^� �"�@ O�	 .

C	 �X� �����( ��)^% ��"&	��	�A�B4 ��A=&	 >5=�>5=� �* #���% O4b� "�F�G	 &	C�* ��'�H	� 

                                                           
1. Protestantism 
2  .  Cartels 

3 . Monopolies 
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'�I<� C	  1948 �= 1966 ("&	" C6	� �	�G�R <I <�%C \%�
 4*�&�; C	 8�% �% ���	� 

��"&	��	�A�B4 �* "(Dullien and Guérot,2012). اIJKLJMN ��X� "�F�G	; ����� (<�'�I #@ <I 	& 
��"&	��	�A�B4 ��Q% �  5%��(* � D
 6�� C	 #��: ;�/ ��3���	�A�B4 O�	 � &" O5� ��2	�A OA4� 

#* �	<�4 � <�)H �59%% �  *�6 .	6R (��X� #@ &" KG	� 2�FE% 4^=�� � OZ	�G ��'�I� C	 
���	�A�B4 (O�	 #* <	�5� �	& %��� %�<� ���	�A�B4 �M@�D ��4@����>�I� � �������B4 

	�:Q@�'= o&" �� 
 �	 O(Ptak,2004:23) .#* ��
� #@ *�<�  /	�W ( 
�`	 � R6�= 
#'!U��  ;�/�X�; 	6R l��% 	"�F�G;�% 	&  <	�= &" &�=6e  �	6#! T�k � ��&���� &�=6b� 

<I 6OP� .&" 	6R4% ���%  <	�= �* /�>�� &�=6b�  ��& \%��=	 � 6 �/ 	& ����>; ("�@ #���5U &" 
O5� ��P; <�'�I ��Q �&6"�� _�79% #*» &�=e6 	6 �«1 �&6"��; &6#! &	" O�	. &" KG	� 	6�  
��"&	�2	�A "�F�G	 &	C�* '�H	��� #* <	�5� 6D �H6Q>6R G��%� �=	�P C	 �U � O�	& "6�  � 
 

�	O .W�*� �	 <	 5'!6 <I 	& 6D "�F�G	 ����� 2�34% C	 �X���'�H	 ��%  �	"5  #@ _MW�* 
	6�   ;�/��3���	�A� &	C�* ("	CI Q:�/ 6D "�F�G	 &	C�* ��O4( #��* #* �59%; ��
� C	 O%��� 

��34%�O ��'�H	� O�	 #@ C	 P	"	� &" �*	�* ���� R>'/  ;C��� }	Q� #@ �/&	C�*	 "�$6 
�%  55@(�% OXP�E%  5@  .(Werner,2012:1-2)    

&" O5� �"&	-��(2	�A ���4: ;	 C	 	6�   ;�/�	Q��	� �= � 5h'/�R #��'$% 	; C	 #b4�  ;�/
�06� �= "�H� ("&	" C	 #�'H	 #�56 "�F�G	 6D ��X� 6#U&�t� 	& �!=�\ %� /" #@ �*&	C � O��" 

%� 5�	�= &" 6D #7*	&'�= \� � 55@ &" <I &�f� #�
	"  5
�* .<�QP	 	 �*(R6 &" O5� 
��"&	2	�A� 	6� �/; GMW	�gu= &	i:�� <�h'/	 #�56 _�F�	 �Q��4% �4'/�6i��7W ;�6 � 
��34%O� ;�6i� (O�	 @u=�  �* "	CI; "�P;( * *�5� OA4� #* �	�@�%"�( u=�6  ���%�O 

`�FW� � �Q� O^��b% �* 8& G &�FE�	; "�H� &	" ")(White,2018:300 .a������	 � &" 
��"&	B4��	�A� 	6R O�	 #@�% #��>U  <	�= "	CI; &	C�* 	& ]^� "�@ .�)�I�% 2r ��	   55@ #@ 

�/&	C�* �� 5%C� #Z	&	 T�U&�U GMW	� 	�*; 'f=�R �	�" LC&	�/; ��2	�A &" �6�&�6�& �* 
<�/	�W"�W ��6z � KP�5% =��Aj�  �"�f�% .C	 �X���"&	 2	�A� �/ O*�G& D6 &	Q*	 &��S; 

	�*; �/ #9%�H�"�=  	; "	CI O�	 � ��=6�"	CI ;l4@   &�@��PI&�@65� ~��#^ %�'�� O�	. 
�)�I% 2r ��	 �  55@ #@ V*	�& ��'�H	� -"�F�G	; &" ���#$ "�f= =��Aj� ����� � 
 O�	 � 
�*	 R6 n��	 &���	�W ��O�� "C	�6 C	 V*	�& ��'�H	�-&�@  �"�* .�% �)�I �:6 5 "	CI; �* 

��34%�O �	�'/ O�	 .	�*�5*6R C	 �X� �)�I #9%�H #* <	�5� 6D #9%�H �@�
� \�!�% C	 "	�P	 
�PI&�@6R "�W��34%O� �6i�( <� * #H�= #* 9G�%�O ��'�H	� � 	�
6V "�F�G	; &�F= 

�% �
 "(Werner,2012:4) .	��"&��	�A�B4 >5/�� 6D <	�E* ; H "�F�G	 ����� ��2	�A &" 

                                                           
1. Ideengeschichtliche Methode (Method of Historical Ideas) 
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&�)'H; 	�6&�'1 � &	 6 
  .�&;�/"��6�X� ;5* <	&	i>�����"&	 B4��	�A� &" 	�	6\ #/" 1930 
#*�/ �� ; O�	& 	�:6#�� O��" ��P& =	�@�%"�D 	�6&�' D'@ "�@ . &�@�)�I &" KG	���� � 

LM= ����� N5/�'/ 	�*; C�*6*�� �M���O "�F�G	 "	CI &" &��P& O��" �� Q� &��P& 
O@�
 <�: 55@ &" &	C�* "�* .	�*�5*6(R �)�I O��" ��2	�A 	& #* <	�5� �"���
 &��S; "�F�G	 "	CI 

� #* #*��% =& G� #@ T�U&�U 	�
67� #@ &"�% <I  <	�= &�X��	 O
	" O�" Z�%��� &�@ "�W 
	& ��$�	  /" � &" "�F�G	 	�*; )4=�\ � ]^�» "	CI;« <I��W" �% O  5@(P�9%  � �"�@  

(Biebricher and et al.,2022:12) .2�`	 ��"&	�2	�A �	& %��� 	&* R� ��3���	�A�B4 z��W "	CI � 
�Q� �������B4 ���"��% #Z	&	   /" .��"&	2	�A� �/ �*	 R6  �&��* #@ &" q� 	6����Z ; (�/ KP�5% 

8& G &	�G "&	" .	�*�5*6(R<�'/  &�j#@ ��3���	�A�B4 &" O% W O�	& &	�W; #�	�>=&�k KP�5% 
O@�
  �/&" 	68r� � E�% � �/�H; "6�> &	�G #�P�: (O�	 ��"&	��	�A�B4 &" \'� �*6 C	  
;�� #��'$% 	; C	 KP�5% �!����A� "�
 #@ K*�5% 8& G �)�I#*  ���� <C	��%  
�* #@  5�	��* &" 

'X���
 D6  ��
 #@ &" <I��= �6 O*�G& �* n��	#��'$%  	; C	  �	�G "&�% yP	�= 8&�` 
%� "��: .�*	 R6 n��	 BX� &	C�* 5�A%� �* : 5@	��� 8& G &" ��	�� (#9%�H�G ; R6�= 'f=�R 

&" �*	�*  )=6  
��� C	 Q@�'�% < 
 &	C�* � 8& G �����  /	�W "�* .6D O��" &" 5U�R 
%�X��( #* "�F�G	 &	C�* #* <	�5� &	Q*	; 	�*; O% W #* KP�5% %�'�� � #� 6D _ /�k �6 ��>� 

 /	�W"�@  (Remington,2022:31). 
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 /�0+1���+'��
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<�'�I ��Q  5��% ��6� �/ �	�; ����� (���&	 &" <�)H q� C	N5H  �/; �� #��� � &" �� 
�f%	; "	"&	�G» ��^����«  &"1648 &" �	& O�%  ;C��� O��"  ;C����: O
	"�* .	6R  56	�P 

&" "6��:  <	 5'!6 �	 ����� ��'�I�( C	 #�'H w&�3: �6B�)� �P6& 6a \>/ )1770 -1831 (
*�=C�*� '��y �  H; O
	" .&" &�gI ����� 	6R P�_�4� ��'�I� #���% (O��" � �59% � ��)^% 

<I Q@�%6O � &�E%6O ��= � ��'= "&	" .�u=�q&�=	�t%	 ; ��" <�'�I &" 1871C	 ;��  
*�o&�'4 	&% � <	�= C�kI�� LM= ��6R <�'�I 	�*; &	����	 6D O��" �%� O4�	" .
M=� #@ 
*�a C	 6D � � �* C	�P �!� l� ;�/ <	�	�P #%	"	 6(OP�Q/ #56 �6�/ <M@ 	�*; <�'�I � <�)H 

&" �� "&�I � O6�)� &" �* "�E=	 �&�*�" <�'�I &" 1990( &" �/C�%�6 zb!% � &	"&�W�* C	 
i�6L�* R� 	���'�( ��$�	�� #* &	����	 �&�  .4*�&�; C	 �5'
" �/ �a�'!@  �/; ����� 

���&	 &"� �  �/; B/"C�� � *�B�4 	&% � <	�= T�=C�* � ���#$a
�@  �/; �"�% <�'�I 	�*; 
�u=�q ���"� & ��% � ����! JO4�	" 
M=� #@ &" 4*�&�; "&	�% #* &�A� C	 �/C�%; 

                                                           
1. Weimar Republic 
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�4'/6<�> � :&"�� < 
 �* <��I% �  �%�$�	 � <�'�I 	& 	�*; �/&�!@; &	�$'/ #* �7W; 

o�5��/ 2 *% � OW�� (Röpke,1946:19).  
&" ��%6#4 �* ��6��6 � 	C6: 5� ����� &"#4�	�P  ; *M��	� � � B/ $/ � 8r�E= 
�95`� <��4�>�	 &" 	6R (<	&�" <�'�I &�!@; \9^5% #* &�'
% �  %I .&" KG	� �:	 <�%Q'/ �* 
2�� �/; ��6��� � � B/ $/ �= %�#�� <�G (B/"C�� <��4�>�	 	&  )% &�I��; '���( ��OP�! 
�95`� �8& G  A�j� &�'9��	; �	 *�B � #4�	�P 	& ��Q _�9%	 � 6 ;�/ ����� G��%�( 

TM��	 �/; "	CI; #��/	�W ��*	�* ; #��A�j( � 5h'/�R &�f� %�X�� #�	 5%C���� �  5'=& G) �* 
�a6	 � <�3���� �5*8&�� (#* &�I &�'
6B( <�'�I &" ��%6#4 �* 	6R �" (&�!@ \'� &" &�!@; 

l��  � ��%� #��" ��" O�	 .&�!@; #@ C	 6D �� 8&��S  
& � ��OP�! '��� � �95`� 
	&%&" �  *�6 � C	 ��; "6�> �* |	�%	%	&I�� � ;�/ ����� �F�  H6( #*  ��06TM��	   �/� 

L&�
 �/��*�& O� � #* '/�R �"�\ 8�Ag � &	����	 � 6>U&�t�� "�W 	& &" �7W% �   5�*
(Röpke,1946: 144-151).  

&" ��	�� � � B/"C�� 	6R l�� : ��%�(#*  ��06 &"  56	�P O�%  ;C��� O��"  ;C����Q 
�'�6<� "�* .C	 '/�R �& W�*� <	 5'!6 �	 ����� <�'�I &" � � (B/"C�� O�% <�'�I 	&» ��%� 

�Wu�%«1 %����  ( �	 #* �59%; ��%� #@ >�4A'/� � "�E=	 � a%�$4�	 &" l��G 6D O��" �%� 
&" ��%6#4 �* <��4�>�	 � (#4�	�P &�U" Wu=�� �"�* O�	. C	 <�%C ��C��; %�X�� n��� �* 

(#4�	�P 	6"�$ 8 �� %�<�/�
"�� � ;�/��'�I � <�*CC	 ;��  *�o&�'4 � �u=�q 	&6a ��" 
<�'�I &" 1871( 
M=� #'/ #A��H 	�*; <	�AH 	6R Wu=�� �  A=6\ < 
 #* =& G� (w&Q* ���"� 

��6&	  � ��%� �� 5%�� C�kI% � "�
 .�OP�!� ;�/ �95`� ���:  �/; �gm% �& #* (��H#*  ��06 &" 
�C�� �5`6K %�X��( ��)U <�'�I 	& <�:�:"% �  5@ .&" KG	� <�'�I ( E�% "�=6 ; &" i�6L� 
���� � <�5P  H6  �  A=6\ <I #* &	Q*	; 	�*; L��4: 8& G �%� ("&	 � ��R� C	 ��; "6�> 

�&	�'/ "�W 	& &" �7W H	�%	�% �  5�* #@ &" l��G2�E=  A�j� ;�/ �����( C	 &�!@ #4�	�P 
%�*�  �Q�W( "&	��% <�'�I   ��
 �  �&"�G O
���� ����� 	6R &�!@ 	& OE= gu=�� &	�G 

 5/" .&" KG	� �4'/6>� �* (#4�	�P �4'/6>� �* &�!@; =<�P�  	C� *M��	� (O�	 6� #* �59%; 
"6�> �4'/6>� �* #'!U�� %	&I��� � TM��	 .C	 '/�R �& <�'�I  E�% &"�& �6�&�6 �* 	6R 

|	�%	 " $= �����( !5@	��#XP�E%  �% <�!� #�	&�@  /" � #* O'� ]^� Q@�'= &" 8& G 
����� � #�*��% �*O@��  �/;�	�@�%" � #��/	�W � �*	�*; #��A�j% � "�& .C	 }�'$% 	6R �" 

�&6("�� 659� 2�A���	 C	5* <�� ;�/ <�)H  H6  &" ��#7 a�	" � (RP � n�= � O!�� � 

                                                           
1. Eine verspätete Nation  
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� ��%�H�* C	R)@  �=R6 &	�"	 &�=6b� (T�k �* ]^� ��	 = "�W �� a6	 � � �$=� &" l��G 

��"&	��	�A�B4 <�'�I /	&� %�<� 	6R �" �&6"��  �"�!: :O4b�( �&6"�� 5�A%� �* #7�� O��" 
�* &	C�* � "�*�� R�W�� �/ 56	�P; &	C�* #* K^� �"	&	 #�Z�P 8& G )"�F�G	 Q@�'�% ��'@��4�(( � 
�"( �&6"�� ��%� �* 5*"�W�"�; y�7% &	C�* � &" KG	� #7�� �/ 56	�P; &	C�* �* %�'=� <�3
 � 

#`��  ;�/C6O4 ��4�	� )�B4��	�A��/ ; <��@3 ((Audretsch and Lehmann,2016:136,153).   

  
7 .	7�8�  

�/&�@�C��; ��"&	��	�A�B4 <�'�I #*  &�:C�� ���	&�* �F=6� \>/ C	 O��" � /"�@&�@�; <I 
O�	 .#���5U  
 <��*( \>/ #* 2�A�" <I O�	 #@ R'S ]^� &	C�* � �/ 56	�P; (<I 	6R "�)� 

&" �@��� �M�
�" 	"k�� KU» O��"«م *# �� .(\>/ &	C�*�% 	&  i�6"� <� * #��I &" <I dG��% 
 ��'* .&" &�5@ �/"�)� � <�%C��  ;�/�%���� � <���G ���	�( #@ &"#%�X5%  �X�; (\>/ 

%��)^» O��" �����«�% 	&  ( �C�� &	C�*� Q��%  �*6O4 �* 	6"�$ �fP�6 %�<�» O��" �����« � 
"	�P	 (#9%�H%C #5� TiH � ��k"	» "�P« &"» O��"« 	& B/	�P  5@ .�&�*�  ;�/	6R #���% <�!� 
"	" #@ ��"&	��	�A�B4 #* <	�5� #7�� GM=� #� O5� ��P; � �'�� 6<��� (<����* 4%�E�O � 
F�� �>5
�&;( �*  9=6\ ��3���	�A�B4 #* K^� �%	 ��'�H	� #�4�	�= O�	 <�'/ �fP; �Z��� 	& 

%�<� "	�P	 #9%�H � �/"�)�; �%����  �6  "&�I #@ �X�"&�% \>/ "�* .<	 * �59% #@ q� C	 

                                                           
1. Ordnung 
2. Ordo  
3. Hayekian Liberalism 
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N5H ��)H�( <�'�I &"  56	�P ��k"	 &" ��3���	�A�B4 ��C��  �/; "�F�G	; � ����� (<I 
'@���O "�W 	& #* <	�5� !b*� C	 <�)H�%�� #6 ;&	" C�*6 OP�J &" �%�n� �W	"�( �/"�)�; 

»O��" �����« "�W 	& �* n��	 9%��/&�; ��2	�A =	�@�%"�D <�%�� "	" � O4�	�= &" ��R 
2�� #@ &	C�* � 9%��/&�; "�F�G	 "	CI 	& �5A% &	�G% �  /"( �* ;�/&�@�C�� =	�@�%"�D � 

O�	 � (#��/	�W  5��% &�f�  5�6(�/�� O��W" O��" &"  56	�P C�=6K 8��g � :��H��; C	 
O
�A�	 8��g &" O�"\=&�@  �/(	 � 6 ;�/ O�	 � � W�� 9'H� 	& ��Q �= �C	 �	 4*�&�; �'�� 

 5@ .	6"�$ 	6R �fP; \Z�� #* �59%;» ��=6R #9%�H � %�«( � C	 '/�R (&i>/& 	6�^; !��� 
	6*�$� &" \%��= � ��=6R O��" I<�'� O�	. "	CI;"�F�G	 ;  �	�b�"���	�A�B4 #h��5U �/& C	 

#��:�/ #�W	 % O��" ( 
�*% �  �	�= �*  ��&»  A=6\ ���� #* r�@«1( #* 	6"�$ &�FE�	 � &" 
�)�6(O L��4: %��E%�O &" #9%�H *� %�$5 .��"&	��	�A�B4 <�'�I &"  ��& &�=6b� "�W �* 

	6"�$ � A�=�O #9%�H � %�) O��" *����� #* A9=�� \>/ (C	 6D �� �* pM`	 ���	�A�B4 #* K^� 
W�� 9'H�( &" �*	�* 	6R  ��& O%���% �"�@ � C	 ��; "6�> #* ��=6R "�)� O��" &" <�'�I 
6&�; � ���& O�	.  

  
�������  

 5�	" �% �Cr "�W �* #���% <�: 546��  C	� ���� � ���� � �!�	"���� <	�)= ��>!�	"  �O���� #%�5�FP 
 <	�)= ��>!�	" ;��^'/ � ;&��'/ O*�* 6	 ��	"& G <�! �&�I \'� #*.  

  
	
��
 ����� ���� ������  

��6 54 <�:% �M�	� @5 5 /�� \%�
 	& a/�0� &" �MW	 \Z�4% ��'= � "&	 � "�H� KP�5% �&�9= #@�Q C	 OG�� 
*"	�( � &�!��	 6�* 2��&	 �a C	 6D" a/�0� &	��= (#���% &�* 6(<	�>" �"	 C��; 6��"	" \9H  KA5% (�/ C��; \9H � 

�S& (K*�5%6O ���� #��/�:I�� 6�a/�0�  k � &��P&��� (� ��
�(��#*  ��& \%�@ &�j6O�"�@   �	.  
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