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 �� ������ �� �� !���" �" #��$%� &�' ( �)* &"�+� ��,��-.( �/# ��	% 0�$1( 234 !
5 �, �/# !6�7�8 9"� " �� ������ !	:$�; + &�% " <� = 	��>� 234 !#�� �* + (/�$, 5� +��? 

 @AB�C !( �,���� + ���B8" !&�% " 6�7�8�$��># �/# 5>/ ,$A  + ...&"�� �"(>DE + (-�� + ��  
F$B 5�"  	$4GH 	-+� �/# I��J (D� 	K" ��'L�" M 5 �, 	�A��� 5 �N7 OP�%� �( � �' Q

 ( �)* ( "A>R4 M	K" ( �)* ( "A>R4 SKAT L�" 5� (-+" �K�T5� &"��E �� 	-+� O��� 
&"A0� +� �� !(D�"A� U1K + 	$E+AV� ��C"#�� 	K" 5*"�� .&"A0�  	$E+AV�  SW  �" ('�

X A>C Y# &�:3  �� >��$Z ��K# �/	K &"A0� + ��C" #�� O�4���AF�[  + 	K" (D>E"�5R� 
 \G>E ( �)* ( "A>R4 #�/��) 5B% "�B  � " "� ( �)* OP�%� O4 O�
+���C  . L�" O4 #"A�

&"A0� �/ #���* ��)   ( �)* #�"�" 6�W4 <�  ��	K" LB
�� <"�8 @�4 ��.  
-�W� ]�/[0� A^�4 �"�" 	$:^+ O$D_ ( �)* &"�+� �� !(8�W4 `���a  b�A; �" !&�)* 

	K" &�'.  ��"�" 5 �N7 ( �)* ���" !&�' ( �)* &"�+� �� 5C 	K" L�" (DH" SKAT
�( ��' QSKAT �/# (EA
 `���E � " �" "�5R� !(D�"A
 U1K �� 5� +��? (K"AC��� &"�W
 �� 

F " 5 �N7 &"AN���� &�$� `��8 Z$%W� !c$KGC <��( A$,��"�" (8�W4 #�/��C+��K Q_ 
 L�" 5$^A
 Q	%$7 (K"AC��� ���  �� !( �)*(DH" AN���� 5C 	K" �"�"_  !&�)*5� �*# 

 &�C�"	-+� !c$�"AC��� &����K �/#(D�"A
  " #�"�" 6�W4 �� (K"AC��� @�H" O��� + � 
 !( �)*53-d� �/#  "A>R4( O��' !e�J 	C��V� fT�A# 	$>C�4 !	$
�3' ! !]�� " !&� �8
`��a  fT�A#��C �� 	$ GWE !" + #���NgK�T(�	K"  .b$W0� h+�(3$H��  - M	K" (D$D0�

 j$H�� (D�"A
 #�/��)  ��*�� k^+ 5C �$�A� L�" 5��( ��' "AWBK" h+� 5� &. b�A; �" + 
 5B
A, 5F$B  (DC k^+�( ��' . 

  
���	� 
�� 

 "A>R4( Z$/�3� ( �)* #�"�" 6�W4 + ( �)* AR�� �'�"_ � A^�4 S/+?T . #�"�" 6�W4
 !( �)*5� Zl� "�5R� �" mT ( ��� n�0- 5�  "A>R4( &�' ( �)* `�$��" ��"+ ( �)* ��' !

 \��"Y�"o>/ &.	K"  (Mitchell' et al., 2009: 238)  5C (��* ���( &"�� #�"�" 6�W4 	3, 
 &�>/ !( �)* "A>R4(8�W4 ��:�" A� �$Cp� �� �)B�� M	K" ( �)*  ( "A>R4( q#�/��C+��K + 

E+AV�$	 "o
"(� q#�/���"A
 �� ��E�8 �"f,#(D�"A� U1K �� . L$$�� <�)3� +� L�" 5�"�" �� 
�( ��'. 
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��� (������������   

,$o � �WB:� 	K"  �)* (&�'  ���$5B ��AV
� � AJpB� 	K" 5C AJ"+" /�[ 	�' �$�G #
��l. ��' 	K" + 5�"�" ��"� ),$!o � 1388j-" :36(! 5� "�L �A�$� 5C �V��� s�"+� E�>B*" (
 �)*(! &�R� �/# �+� �" Z/ "� &��7 5�� �R�AN T$� � �( �/� 5C A/ 6�3�" D0�(! AtpB� �" 
8�3�" (�� C$�/AB��D 5DH�
 	K" + mREA� ),$!o � 1388e :77(  �)* (&�' T$�/��� (���"�! �" 

5D>*  $�� <+"�� 5� u�$$A ��BJ�K �/��)  "A�# 5D��W� �� S-�7 �/# �*�� )!o �* 1391 :61+62(. 
`�;����" �� <�A� HAE[  #���* Za  5� !&��� + &�R� AH��E &�AC ZC"AB� �� !( �)*AF�� 

	K" ��' 5C �( &"��(��$-�3BK+�%T <�a  "� &. ١ �$��   (Grun, 2008: 45). hA�fT #��:� 5� L�" 
 ('G� 5RD� !	%$  	-+� A>E &���T �� @�
" `�)* ����E�8 �����" + ( �)* Za  &�AC � 

1$4 �" I��J[ 	$4GH 	-+� �/	K.  
 ��At"&�' ( �)* ! vG1H"  "A>R4( w�"� ( �)* 	K" ��' ."�B�" �� ���� �( �' 

 ( "A>R4 �� �� ( �,="+�$L DD>-"(٢&�$� ! (B-+�٣ .&�$� (B��R4٤ (D�"A� ��٥ Za  U$^�� #"A�
	K" (
�C ��*��. �� (-+ �ATX  A� &"AN���� SW  &�' l$B-+�A( + �*# A�OP�%� &�'  

#�A�"A
(K"AC��� + AV� 6�W4 �� �� ! �" x0� <+o-  "A>R4(L'+� ( �)*  �' 
(Finkelstein, 1995: 367).   

 !�/��F�/ !L$ "�8 9�>F� ( �)* ( "A>R4K$	K� �/ #�A�"A� s�"+� 5C 	K" (��/��)  + 
 &�$�	-+� �/ !X�/A
 �/"� +A)' ! !&&����K �/# + (B-+� l$B-+�A( + j�A:� "� �"��� + 

 m$Kp��( ��C M5�  AN�� `���E� A$,A���_  !�/��)  <�>�K$	K� �/ !�E"�8 !+��5 �/ + `��"�8" !
� 5C 	K" (�"��RB�"� 	$D��8 + `��t !Za  ��F�" ]�/ T$S �$�(��4 �� _ OP�%� <�F " (D�"A� 

�( A$,� �" M�F ., �� �� #���" 5C  hAB%, �" #A$,�D* !L$�� &�' <AvGK �/# 
:>*��BVC( + Z%��+A� �� ������ ! ...1$4 �" I��J[ (�� "�� 	-+� �/# 	K" �A3�� (UNIHP, 

2009: 2)	��R4 <�  5� #��)  ���  �� + / j$; !( �)* 	-+���AB%, "# O4 #"A� &"AN���� �" 
ANV�C (DP�%� L$�7# #��R>/ + �( ���C . #�y
 L$�7 ��9�>*" !#AzRB�٦ Z)� A��L �"o�" 

 ��F�"�E�8_  + <A{  6�W4 + 	K" (8�W49��8" fT�A + 	gK �E"�8 L�oN��* <"o-" �+. (8�W4 
�( ��' )|� .B>4�( A
 !1396 :430-400(.  

                                                           
1. post-Westphalian system of world order 

2. International Governance 

3. Interstate 

4. Intergovernmental 

5. Transnational 

6. consensus 
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 �" AzR� + 9���Z)� A��L +�,?( �/#  "A>R4( ]GJA� !( �)* #�y
 �� M	K" ( �)* 
 #�y
�$L DD>-"( !	-+� �/N����  #�"��"A8 `�W
"�� 9"� " + ��B%$  (DH" A�) . !Z)� A��L k��� 

�E�8_  e�%0� (8�W4> ( ��'. `G��:� b�A; �" (8�W4 �E"�8 !���* #�y
 L�" �� 
&����K �/# (��>E �$L DD>-"( !5R�' �/# 5B�-" + (B-+�"A� 	-+� �/# (D� 5BJ�K  �( � �' 

(Mitchell et al., 2009: 238) . L�" At" �� #�/��)  !�AR�+� A$$u�l$B-+�A( !5� Zl� 	$/�� 
H��J( &�' �� !��E�8 �"f,#�"�" + _ ���" (��>E c�A' ��' � ".  

 +� ( �)* ( "A>R4�J��"� (K�K"  :  
- �J	$E+AV�  :(K�K" &� �8 �*�� 5� (DJ"� 6�W4 �� #"�8 !5K 5 �, 	$E+AV� 

!� �"� c$�"AC����" � j���+ !"�8 c$R3� OH" b�A; &�V �$ Z$%W� �( ��' OH" b�A; �" + 
 !&�"�� + @AB�CAN��R� A� `��a  �( ���C )|� .B>4�( A
 !1390 :167( . U1K ���$L DD>-"( o$  

 (D� 	-+�5� &"��E !(DH" AN���� ����> _ 	K" ��J &"� +A)' 9+AV�  #�/��)  +5�'  (��y8
 &"��� �� �� (��y8 +�$L DD>-"( !#AB%,�"� 3$�+[ `��a � �"� ��)E A� #�4 �� "�  . (-+

#. �� �� !( �)* ( "A>R4 &"AN����.&".(*.+". + �/	CA' �/# �" 5C (H�g'" �� !(D�"A
 
 AtpB� &�V��>$>���( � �'� �"�  c$�"AC��� �����" !. 5� �+GE5� (���a  #�/��C+��K  �4 
��"�  ��*+ (
�C .h+� �/# ��)�V$T 	$E+AV� &"A0� O4 #"A� (K�$K '	K" �� Oz� M

(KAC �� #AN ��� �/��)  #�/�(OD� 	$��" #"��' �� �� �0B�  6+��H !( �)* c �� !
L$�  + 	V/ �+A, !@�T (DD>-" ....(See, e.g., Mahbubani, 2008: 103,104). 

- �J ��C"#�� :5� ����"o
 ��$ (D�"A
 ���" �" #��$%� �� ( "A>R4 @�>E" ��"� ��*+ ! 
+(-C (�"A*" `��8  #"A� (
�#"A*"��"�  ��*+ `�>$>��  (UNIHP, 2009:3). 5� Zl� S�"o
" 

N>V7$A �"�:� &����K �/# �$L DD>-"( + 5W1�� "# �"�:� !&����K �/# �� @�:
 (��g� HAE[ 
	%$  ���� ( �)* OP�%� O4 + 5�  &�C�>C ��BJ�K O$-��$L -+�-"( A� ZC�4 &����K �/# !(D�"A
 

 L�" #��"�� ��&����K �/ �� �"�"_ �F� &����K 	$:^+ �� �� !��B%/ &"���  ( �)* ���" `�
��0B� `���" (-�>B4" (�"�* �" mT �� L$7 	-+� LBK�$T �" S$T ( �)* .5� ��a�� �" ���E 

 &"A0���C"#�� (D>E (/�, + vA1� �/��� #���* #�/��)  ��F�" !	K" ��'.5 �>  �"   &. #�/
�( &"��&"A��+ �+A, m$Kp� 5� c �� &"A��� + ���B8"   �� 	%$� �+A, 5� ]+A:� !#oCA� #�/

1999 (Germain, 2001: 411)! �� 	%$� &"A�/� 2003 &�$%$>C + UDH ��K# �� �0B� OD� 
2005 �AC ���'" (Chesterman, 2005: 155) ."��)�( �)* #�"�" 6�W4 #�/��)  k8"+ ��  "� .  
 

� (����� ���� ����  

" ( �)* #�"�" 6�W4 +� ���"_ �%>/ ��l. �( ��' : 	%g  ���""�5R�  "A>R4( (E�  ( �)* 
 M	K" 	-+���"_  <+�"�5R� L�" #�"�" 6�W4 @�H" 	-+� 5 �, ��F�" + (/� ���K "�  ��AC
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	K" (Krisch et al., 2006:2). #�/��C+��K �" #��$%� >��$Z ��K#1 �� �� !#�"�" 6�W4 �� 
 + &� �8 	$>C�4	C��V� fT�A#8 ! ��"� "� &�)* ��"�" �� @�>E" 	$D��(Mitchell et al., 2009: 

(274M 5�  U1K �� #�"�" 6�W4 @�H" q@�>E" #"A� ('G� ( �)* #�"�" 6�W4 AN�� `���E
	K" ( �)* . 6�W4 + (D� #�"�" 6�W4 L�" @�4 L�" ���"�"# ��"�>/ !( �)* Z/ �K + ��B%$  

 	$4GH �" �+� A/ &�' ( �)* A$tp� 	0� 5BK�C (D�"A
 #�/��)  k3  5� (D� �	-+��( ��' 
 +(H��J &�$� �A� -(B-+� o$  + (��>E-l$B-+�A( Z)�� ��$%� 	K" ��' .(Moellers, 2004: 

327 .( 

 (g���� n�0- 5�1W [ ���� 6�W4 &�$% "��C ����� 5� "� ( �)* #�"�" 6�W4 9+A'�/ 
 	�% �( ��/�. ���_ 64 �AW� &�$% "��C L�" " ��AC	K ���>' 	K�$T &��o�. 5C (��/��VC 

 �$H "� c��( ���Cj��� B%/  &� . �" 	��34 	)* �����7 � "�V(���C  . #"A*" #�BK"� ��
 �� !����C�$H #�/��VC ��AW� L�"1993 L��
�D� L� �" 	��34 &�$% "��C <�  5� #��K !

(���*2� �AC ����� "�  .(8�W4 	$�g' �� ( �$%$>C ��K L�" �*�� 5� !�/+A$  !�E"�8 !
 + 5*��� �JA$��[ �' O$RV� "A� �C AW� �� OWB%� . ��F�" + ��)  L�" 	$4GH hAB%,

>C$5B �/# �" (EA
 <�, �/# e�%0� ( �)* #�"�" 6�W4 ��F�" �� 5$-+" �( ��' (Cassese, 

2005: 663-666(.  
 �"o�" ( �)* #�"�" 6�W4��AW� �"f,#٣

 &�AC 	�A��� + O��W� �� !&� �8  �"f�,# !  	�K" +
     �"�" 6�W4 �� x$4 L�" �"#   ��"� #�/�� `+�3� (B�K  .   ( ��)* #�"�" 6��W4 #"A� 53-d� ��)7

�( &"���A>'A� :  
-  &. ���5 �,+�B�K ((DJ"� 6�W4 -  6�W4�$L DD>-"( &�$� �" 	K" 5B
� M 

-          ��/��)  L$�� ��$�$T `G��:� b�A; �" #�"�" ���"#     + (�B-+� l$ �B-+�A(    v�1�K �� 
 jDBg� " <�F�( A$,� M 

-     	gK �E"�8 �� �� <A{  �E"�8/ <"o�-"  �+.  �� Atd�  .     @��z� #"A�� ��(  &"���   `������ 5�� 
A$l<"o-"  �+. B$>C [ OK�� 4      A�fT� ��R " A$tp� \G>E 5C �AC ���'" #   A� +��5  �/#     !���J #�:� #�"�" 

M� �"� !(D�"A
 + (D� U1K �� 

                                                           
1. Decision Making 
2. Convention for the Conservation of Southern Bluefin Tuna (CCSBT). 
3. Regulation 

4. Basel Committee :$>C[	K" ( �)* q(-�� ( "A>R4 Z)� #�/��)  �" (R� @��� � . ��1974 &�$�� �� �+A, #�K �" 
�' 5B'"f, .B$>C &. (DH" <� [c �� 	�A��� A� `��a   5� ��" !	K�/ OK�� A)' �� ��J AW� O$-�<�  L�" 5� !m$��K   ]+A:�

	K" .In http://www.bis.org/bcbs/history.htm H��$5 �/# &. <"o-" ( � �8 ��"� ! ��" L�" H��$5 �/ sK�� AzC" 

#�/��VC �yE (B4 + A$l �yE �5 ��; (�>^ 5B
A�fT �( � �'. H��$5 �/ + ��)�V$T�/# B$>C[ @��� ��C �"o�"" #"A� #��
"AN>/(��"�R �� <�a  #	K" ( �)* U1K �� . 
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-     !<�a  L�" ����    L$>y� ]�/	C��V�  fT�A#  KGC Z$%W� !     v�1�K &�$� j���+ c$
 + (D� !(D�+A
�$L DD>-"( &�$� �" �( �+� (Krisch et al., 2006: 1,2). 

 
 ������
������� ���� ����  

 &�$-�K @GJ �" (DJ"� 6�W4 <�a  �� ]A; c� �"�AF�[ B%��[ �-�8 �� �"A
" 	-+� �/# 
6�W4 	��E� + L$>y� <+o- !#A�"A� OH" �� �� (K"AC��� @�H" jDBg� OH" !AV� 

 + (�"A,AzR� OH" !&�"�� + @AB�C OH" !&� �8 	$>C�4 ... OR'(� �A$,  "A*" +�( ��'. �� 
 ��)  `��a  �� !mDF� sK�� + 	K" ��D�B� (K�K" &� �8 �� �� @�H" L�" (DJ"� 6�W4

 ��"+ !(K�K" &� �8 �"�K�TZa  �/# (8�W4 jDBg� �( ��' @GJ �" + (��y8 ��)  b�A; �" �� 
��K ��C+K�K"( ��K#6�W4  )|� .B>4�( A
 &"AN�� + 1395 :77 -57( <�>� 5� <�a  �/# �" (8�W4 

 b��o� #�"�" 6�W4 5D>*�( ��' .  
AN�� ]A; �"! #�A
 b4 c� &�' ( �)* 5C 	K" �WB:� !6�W4 ��BK" !&�B-��T� OV$� 

 5C (W4 M	K"�( &"�� 5� "� &. b4 �/# AV� L���$�� )�� ��  	$��"�$L >-"DD(b4 ! ( �,���� 

b4 !#�A�"A
  �� #+�E� 5� (,�$K� �� �$:�� <�E��,�"� �/# b4 !(*��J �'+��. 5 "�"�. 
jE�y� 	$:��� LB'"� b4 + (K�$K #�/�A� #"�+ ( �AC 5�oF�(Pendleton, 1998: 2053). �� 

 ���C �� !( �% " �A
 !�AR�+� L�"	-+� �/ !	CA' �/##. !(D�"A
 .&".(*. !�/+"S��* �/# 
 + ( �)*... &"AN���� �" (R� !HAE[ 	K" ( �)*.  &�$� `��8 Z$%W� ��C+��K 5�"�" ��

 + ( �)* 5HAE &"AN����>��$Z ,$A# (K�A� ( �)* �E"�8 ��F�" ���"A
 �� �( ��'.  
  

��� ( ��! "#$�% ����
��  

 (D� U1K �� `��8 Z$%W� (DH" ��C+��K"�8 c$R3�	K 5C !5� 1K �� "�8 &"�W
 O$-� U
��"�  6"��� + &�R�" (D�"A
 .���O "�8 c$R3�( �)* U1K �� ! <�a  ��C Z$%W�	K"  5� 5C 

 O>E OR' +��( ��CM (��g� #�/��)  ]A; c� �" ) �3E !o�K UDH �� ���$L OD>-" !
(�"fl �"�� `"�AW� &�$%$>C1 ( #"A��"�"_  m$Kp� &�)* ���"�( ��'AN�� ]A; �" + ! �� 

!�/��)  L�" &+��" �C� (��g� &) �� ��(��>E k>F� !"��' + 5 �JA$��( O$RV� �( ��' 
(Cassese, 2005: 678, 679).  

 &�7 M	K" ��$�$T ( �)* #�"�" 6�W4 sK�� `��8 Z$%W� (N �N7 U$^��	-+� �/ + 
&����K �/# �$L -+�-"(&"AN���� ! #���0 " ( �)* #�"�" 6�W4 ��B%$  + #�/�"��"A8 &�$�  !&� .

�0 " k��� #���E�8_ + 	%$  (8�W4 �� ��E `��8  L$�5R�' �/# Z/�� ��$�� "# �" #�/��)  

                                                           
1. Codex Alimentarius Commission 
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 + (B-+�l$B-+�A(!  (D�"A
 + (D�+A
 �" ZE"k���� ��' 	K" )|� .(��)' + B>4�( A
 !1392 :16(. 
 ��$�$T 	$:^+ L�" U$^�� #"A��( &"�� M	
A, c>C ��$K+A, + m��/ #Aa  O��W� �" 

 	K" �WB:� ��$K+A,�pV� 6�W4 �$L OD>-" M	K" #�A�"A
 s�"+� #�yB8" -�4��( 5C m��/ 
 5� "� &.1�"�[ 	-+�- 	�%  &"� +A)' A� 	-+� 	$>C�4 #�yB8" + � +A)'�( �/� 

(Suherman, 2011: 654,655).  
��"� ��$K+A, ��,��� #�+A$T �" 	��R4 ( �)* #�"�" 6�W4 ��*�� k^+ . 6�W4 5�

�"+ (�"��WB " ( �)* #�"�" 5D>* �" M	K" �"�5R� !��)��  ��)  L�" 5� �*# "�5R� 5� 	-+� �/ 
5� &"��E &"� +A)' &�,����>  �NgK�T + 	K" X�/�>/ &�' ( �)* �" (-"A�$-�  |�� �� !�'�� 

 (�"A*" LC� 5� "� 	$>C�4 + (D� 	-+� SW K$	K� �/# &����K �/# +A
 (D�"A
 �( �/�C .

 �� 5C 	K" L�" <+� Z)� ��WB " + �"A
" k
��� ��J #�/���"A	D� �/# 5$'�4 �� �����  !"� 

�( ,$�A L�" &�7 !	D� �/ �� 	C��V� #�/��C+��K 5� >��$Z ,$A# �/# (KABK� ( �)* 
� �"�  . 5C 	K" ( �)* c �� �� �� (��/��)  �ARD>E !(%��/ ��,��� 	%R' @�z� �/�'
5BK�$T  	-+� `��8 �"�( �/�C `��8 A� + &����K �/# (D�"A
 �( "o
"��.  

 6�W4 ���$L OD>-" !(B�K ��4_  &. 5� 	-+� 5C #�"�B8" &"o$� 5� !#�"�" A�"�3�����AC  
	K"��"� (NB%� !M  !	-+� (�:�5� &"��E !(��$-�3BK+ ��BJ�K 9+AV� `��8 �)�� AB%,_  A�"

�$L DD>-"( L$$:� "� �( ��C .-�4��( 5C ��4_ �%� #�yB8" 5� ( �)* #�"�" 6�W4 !( �)* OP
 (NB%� ��"�(Kuo, 2009: 447). "A�����L �( &"�� #�"�" 6�W4 �" 5BK�JA� Za  	$/�� 	3, 

 !c��/ A$�:� 5� !( �)*h�*��J	K"  .  
  

� ( ����
���&%#" '#�  

(K�K" &"�"�
A;6�W4 &�'  � �WB:� 5� Zl� !( �)* U1K �� (K�K" &� �8 5$�' #��K ���  
' (K�K" �/�' �AK X�* �" mTZ$B%/ &� . !( �)* Za  �� 5C 	K" L�" A� (�B�� 5V�� " L�"

8�W4 <�a  #"o*" A��K 5C ��"� ��*+ #A�A� �E"�8(#+A$T 5� j��� /��B%/ &. �� 6��1 " .
E�>F� L�"A���� [ + @�H"h��" �/# (B�K k���� + ( �)* ( "A>R4 O>E (K�A� �" #��F�/ 

 6�W4�$L OD>-"	K" (��K��' O��8  (Kuo, 2009: 449) 9�>F� �� + �( &"�� ��C+��K "� &. 
>��$Z ,$A#�$��  ( �)* ( "A>R4 �� .  

 ( �)* #�"�" 6�W4 �� 	$E+AV� #�W��" #"A��/��R/"�(�	K" ��' 5P"�" ! �� �� 
��g� "A,(� + @AB�C !&� �8 	$>C�4 b�A; �" `��t + Za  ��F�" !(E�>B*" ��
� #�W��" + 

�)  + �/��BJ�K 	��W� !&�"�� + (�"��' #�/�5� +��? �'$5 ��K# #�/���"A
 + @�H" 
K$	K� �"f,##�"�" 6�W4 �� ���3BK" ���� (D� ( �)* U1K ��   (See: Esty, 2006: 1490) .
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 !5W$DK �+�+ �" #A$,�D* #"A���R/"� U1K �� !e�J ( "A>R4 @�>E" 5-�W� L�" #��)�V$T 
 M	K" ( �)*��C" #�� "A>R4(( ����K U1K �� e�J  �����. �/��� (D� U1K �� o$  + 

	K" ��' e�J ( "A>R4 (DH" �AC��C M)�$5� ��K# 1�"�[  + (H��J Sg� !	-+�:��*[ 
 5� ( �)* U1K �� 5C 	K" ( ��)�$5� ��K# 1�"�[  + 	-+� xDz�&����K �/# �$L -+�-"( �� 

��� c�+  :��*[  + ( �)* ( ��	CA' �/# (D�"A
  !AN�� ��� +� �� O�����( ��' M
53-d� �/#  "A>R4( e�J `���E � "�"  	C��V� fT�A#! ��C"#��! 	$
�3'  	��W� +

`��a  fT�A#! &� �8 	$>C�4 +  (��NgK�T)�.|: B>4�( A
 !1390: 160(.  
 

1 . ����
��*���+� ,-.�  

    &"� +A)' \�:�� + 5:K�� @�4 �� #�/��VC 	C��V� ( �)* #�"�" 6�W4 ��*�� k^+ ��) . "� 
  j$:y�AC 	K" �� .         6�W4 �� 6�W4 (DH" k���� ��/�:� + ]AE�$L  OD>-"      #����� A� + ��B%/ 

    6�W4 L���$�� OH"�$L  OD>-"     	$>C�4 #A�"A� (�:� 	-+�   ��/  OR�'    5�B
A,   �� " .   #�"�" 6��W4
               Z/A�� "� L$V$T Za  !#AN�� LB
�� <"�8 @�4 �� Za  A/ �� �� !( �)*  	�K" ���     <�� &���� + 

      "� #���* Za  �� 	K"5�  �*#   ��C AWB%� &.  .     &"AN����� 9��  �HAE[  � "A>R4(     L��" ( ��)* 
    ���V� "� #A�"A�� �( ��C! 5C"A7   �" Z)�  A��L        !(8��W4 ���)��  Z�a  L�" &�:���  	CA�'  ��/# 

D�"A
(       �" 5C !��B%/ 5���AK �4�H �) .   &�,�����>  5�  ��A�K�5 �"� # (�D�"A�1  ����  ��(  ���' + 
5 �+ "# 5� ��"A� N�K$L A� �" 	-+� �/#   `"AC"f�� �� 5:�K�� @�4 ��  ��B%�/ .(See: Chimni, 

2004: 1) ��R/"� &+A� 	
�   @��>E" !&"A�0� L�" �"  5�>/  �� �*[  O�H"  	C��V��  f�T�A# 	�K"  .
	C��V�  fT�A#     b�A; +� �" �( � "��   �"�" #�/���"A
 5� #    ���' b��o� ( �)*    L�oN���* (�R� M

 9�>*" &�AC5� �*# ��# ,$A# ��y4 #AN�� + �AB%,_ 
"`"AC"f� �� �"A.  
-      9�>*" h+� &�AC L�oN��*5�  �*# ��# ,$A#   ��  >���$Z   ���K#  ��/ :  9��>*"� �$AN � 

   <�>� 	-�J� + #A$,��	CA' &�,���C �� `"AC"f� >��$Z ,$A#   ��$�A� L��" 5� + 	K" (��)  
 L�AB)�F$B [  LR>�5>/ #"A� L$>y� "� �( ��C (Oyevaar et al., 2016: 28). 

     ����$�� O�H" +� 9�>*" ��"� L :       (N�/��>/ + b�
"�� @+"� ����,�   ��/      hA�f�T <+� +  �F$B [ 
 (N�/�>/ �" 5BK�JA� .	K" (K�$K <�a  �� (%��A,� (E�  !9�>*" 5� S�"A, .��# , �$A#!  5�� 

 �� A� #���-  �� ���AF�� �( ��'   	K" LR>� +     �� ��� ]A;   5�  `�>$>�� 5�B
A,   ���'  c�� �� 
     + �'�� �AB:� c$�"AC��� ���"A
; �� A� ]A�� ��� ]A; ]f4 	)* �� !&� �8 �"f,# ��C  �

(Kurth et al., 2005: 13). Oy:� L�" k
� #"A� <�a  �/# c$�"AC��� 5�  �� 9�>*" @�� � <��E 6�
+ 

                                                           
1. Transnational Capitalism 
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  6�W4 �� ��B
�D8"$	��' 234  .9�>*"	K" ��,��K &�' ( �)* v+� ��  .  5�D>* �" @�z� #"A�
>*" h+� �" ���3BK" !@��� `����� 	$-��W� O��� �� 9�>��$Z ,$A# �/	K. 

-   ��y4�AB%,_ �"A
"  ̀ "AC"f� ��  :ZC  o/�5�  A��L    &"� +A)�' 	C��V� �"�   ( ��)*   �� 
T$�A�V   !���" �+A,  �/   ( �� #�/��)  +  "�  ."A�����L  :��* S�C [   \��gV� + !( ��   �:��* [   ( ��� 

( �)*!�"�" �� _&�)* ���"  5C e�gB " c� 5  !�	K" `�+A^ c )B>4�( A
 !1396(.  

  
2 . ����
��������  

���[��C " #�� &�>B3, 5C 	K" L�">��$Z ��K# ( �)* ��g� ��0� �� `�>$>�� + �'�� 
��' 5B
A, (K��'��C #�/��) . 5� AN�� `���E! ���"A
 ]GJA� >��$Z ��K# 5C !( �>-��T 

 A� (�B��T$S �+"�#1�" (K��'��C ( o�"� + ��+�V� A� ���� ( �)* #�"�" 6�W4 !	K" ��C �R .
 &���. �$�A� L�" 5�(�"��' (K"AC���٢  	$�$E ( �)* ( "A>R4 ���( ���� . �" ��a��

 LB
A, �"A8 `��V� ]A; !(�"��' (K"AC���Y# &�:3  �� >��$Z ,$A# �/#	K" Z)� M 
���K (,����>  (K"AC��� j:^ 5C (��N-"! "�  	C��V� &. �� 5CY# &�:3  5� ��# �� &�"� 

 #�"+�" `���gB " 5HGJ�( ��' &"A�* !�( ��C (Somin, 2010: 253). �" (R� 5C (1�"A' �� 
S-�7 �/# !&�' ( �)* &"�+� �� 6�W4 #+� S$T 	$E+AV� &"�W
 !	K" 5� ,��C$A# 

(��g� #�/��)  �� (�"��' (K"AC��� #�/�"o�" (DR'! �( � "�� "� j:^ L�" #�4 �� 
��C O��:�.  

���
_  OH" @�>E" AN����C" #���� &"A�* !( �)* #�"�" 6�W4 #�/���"A
 �J 
�NgK�T(�	K"  . 5� 	$ GWE �+�+ 5C U$^�� L�" ��>��$Z ��K# �/ hA�fT #���� �4 �� 

 + ( �N>/9��8" fT�A# L$>y� Z$>�� &��;�g� #"A� "� &. �( ��C.  
  

3 .*#1�	2 ����
��  

 	$
�3' b�A; �"Y# &�:3  5*�B� �( � �'�4�H sK�� !(��>$>�� 57  !`��8 &� 5B
A,
�( ��' (Krisch et al., 2006: 6) + �( �� "�� T$S �$�(A$tp� 57 `�>$>�� L�" 5C ���C # A� 

 &� . k
���	'"f, �/"�J .6�W4 5C @�4 ( �)* #�"�"  (>C #�/�"o�"#"A� �NgK�T&�AC  
&"AN���� !��J (D�"A� !��"� ��$BJ" ��  @�H" AN�� 	��W� �� "A>R4( !e�J �( � "�� 

                                                           
1. >�� #�/���"A
 ��$Z ,$A#5� `"AC"f� 9+A' �" S$T &�>-��T &�,����>  !( �>-��T  1K"+[ ��J Z$>�� e"o4" �� 	��yE 

5B
A, "� + � "	K" ZC ��$%� `"AC"f� � +� �� &� . #�� A$$u� @�>B4" . 

2. deliberative democracy 
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�NgK�T(� �" M��C �"A8A� "� D>*[ 	K" 	$
�3' !@�H" L�" . 	$
�3' 5� &�$K� #"A�
	K" ��)�V$T O��8 (��4GH"! �� �� :  

- �" `�E�   	-+� �/#"A� �yE A$l #(D�"A� #�/��)  `"AC"f� `�%D* �� ��y4  :
B$>C[  �� @���1988 O��:� + 	$
�3' L�" 5F$B  �� M�"� �"A8 ��J ��C ��BK� �� "� A$$u� L�" 

 �� A^�4 @�4 �� @��� `�>$>�� 5C 	K" &. �" OH�4	-+� �/# "A*" o$  �yE A$l �( ��' 
(Barr et al., 2006: 45)M 

- ( �� #�/��)  �" `�E�   5� &"��Ef� `�%D* �� 	CA' #"A� �"A
" &�,����>  `"AC" 

(Barr et al., 2006: 45)M 

- �� �� (;����" #�/�"o�" 	��W�  e+ �K�	 &� . ��y4 S�"o
" + (D�"A� #�/��)  (>K� 
 ��5R�' �/# 	>K 5� 	CA4 + (E�>B*"  "A>R4( ( �)* c$ +ABR-" (See: ILO website). 

	$
�3' ��F�"! �$��[ `��a  fT�A# + �NgK�T(� Z/"A
 "� �( ��C !`��a  +  S�"o
" 5�
 	$
�3' U1KAF�� �( ��' .(K���� k>F� c �� !( �)*  �> [ #���� �" #�/��C+��K 6�W4 

( �)* #�"�" 	K" 5C #"A� `��a  A� �ARD>E S�C"+ �� !( �)* c �� 5� (�"��WB " 5C 5� 

�NgK�T &���  c �� ( �)* ��*+ 	'"�!��F�"  �' .c �� ( �)* 5� &"��E 5%Kd� "# Z-�K�  

B%�AN 5 �( �' 5C �" 	$ ��� ��,�"� �/# (DJ"�  �A)��( �A�� + sW
 #�NgK�T 	-+� �/# �yE 

M	K" �� 5F$B  	-+� �/# �" 5C !&�V "� +A)' + �yEA$l 5�� A� �/#  AtpB� c ���( � �'�" ! 

5 �,A/ ��,�"� �� k*A� #AN�� 5C �" k
��� &� . 9�
� !��C <+A0� � ���. k>F� (K���� ��C+��K 

DWB%�(	K"  �" 5C b�A; &. �"A
" + `�%Kd� �( �� "�� �" c �� 	K"�J�� (K���� ���C  +
O4"A� �� "� (K���� �ABK� <�>E �"A8 �( �/� (Hunter, 2003: 203,234). 

  
4 .4���! *#���� ����
��  

&� �8 	$>C�4!AK��J �" LBK�C #"A� (8�W4 �"o�" c� # `��8 �� ZC�4 >��$Z ��K# 
5C (��* �� M	K" �( &"�� &� �8 	$>C�4 �' (E��  5*+o$>�_ c$�"AC��� c� 	K" (Nagan, 

2013: 161). 5P"�" &� �8 	$>C�4 �" #��:B� j���:� 	K" ��' M @�z� #"A� "� &� �8 	$>C�4
�( &"�� 5� E�>F�[  <A/ 	��>� 2
�4 #�/��C+��K�E�8_ �AC j�A:� (8�W4M  5� ���'"

 (K�K" &� �8 ��*+ 5C (��/��C+��K `"�):� + &�>-��T `����� !(8�W4 �E"�8 <A/ ��� ��
�$L DD>-"(��A� �� [ L$>y� "� <A/ A�� �� (>K� `����� A��K + <+� �( ��C . �� (3�A:� L$�7

 O8"�4 &. �� 5C !( �)* ( "A>R4 	$/�����/ <"�8 	8� L�" 5� (8�W4 �E"�8 <A/  $5B
� 
	K"! ��,��K	%$   .D>E ��$ OD� `�>C�4 �0B�$	&� �8 5C 	K��:� L�" 5�  <�>� �"A
" !

� + �/��) d #"A� 5C (�$ "�8 A�"A� �� !	-+� ��J 5D>* �" + (H��J + (��>E �" `�%K
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GWB%� + "A*" 5 "A�"A� !AVB�� 5>/5  `+�y8 �( � �' + � �"�A���_  6�W4 #�/��$:� + �E"�8
 AV��$L OD>-" ��B%/ !�NgK�T B%/�� .� L$��>/ &� �8 	$>C�4 5C 	K" (��/��$:� <oDB%

 !&� �8 A�"A� �� #A�"A� !&� �8 #A�A� @�H"�NgK�T(� #"A*" �� 	-"�E !&� �8 O��W� �� 
 �� 	C��V� !"�8 c$R3� !&� �8>��$Z ,$A# 	$
�3' + #AK��J �" o$/AT !(8�W4 	$��" !

 + (8�W4+��5 "#��C L$>y� "�  
(UN Secretary-General, 2004: para6). � L�" 5� 	$>C�4 �$�A

 (K�A� 5�"�" �� 5C 	K" s��A� &. #"�B0� + (8�W4 <�a  ��BJ�K �� Z/ &� �8(� ��'.  
 LBJ"� " &��A* �� &� �8 	$>C�4�NgK�T(� + m$Kp� + #A�"A� OH" ��F�" !	$
�3' + 

!(��y8 @GWBK" Z$R0�(8�W4 <�a  ��BJ�K  vGH" "� �( ��C .�NgK�T(� Aa ���� 	$>C�4 
�>� !&� �8(8�W4 <�a  &�:��� <  "��A� ��( ,$�A . bW0� #"A�	$
�3'! #+A$T 5� j��� &�:��� 

 5C ��B%/ ( � �8 �"&GE" �'�� ��' (Gowder, 2013: 566). b�A; �" L$ "�8 !(DJ"� 6�W4 �� 
��VB " �� �� �+�[ !(>K� &GE" �( � �' . 6�W4 ���$L OD>-" �*�� 5� !���_ 102 OD� ��V�� 
!�0B� 
"��`�W  `"�):� +l$�DEA(	�t !b
"�� &GE" �"o�" + � ���BE" �8�
 &.  ��  �JA$��[  OD�

	K" �0B� . �� �� (��/�"o�" b�A; �" o$  ( �)* U1K ��e+ �K�	 ( �)* #�"�" #�/��)  
 M�KA� &�:��� 9G;" 5� ���� `�>$>��57A," �( &"�� �"�4" <+o- 5� OP�8 (B4 (/�,�� #"A� 

 &GE"�7���R[  M�' (D�"A� U1K �� (8�W4 �E"�8BR [  &� �8 &GE" ���J �� AN��
 (N �N7#�V " �" M	K" &. �F .(D�"A� �E"�8 5C ! (,� � A��+�_  A$tp� 	0� "� #��E �"A
"

 �"A8�( ��/�! ���� ��W . #"A� 5C � �' �V " ���K &�N>/ Z)
 O��8'�� ��. 

 &+�� L$ "�8 5C 	K" L�" <oDB%� &� �8 	$>C�4 M� �' @�>E" �$:��5�  ���� AN�� `���E
 &�:��� &�$�m�F>/�'�� �"A8A� (W
" #A�"A� !6�W4   .(Gowder, 2013: 565) 5C 	K" L'+� 

��"�  6"��� (W$W4 �g' c� + 	-+� c� &�$� 5 "A�"A� ��B
� . �� (D�"A� U1K �� #A�"A�
 OH�4 (���H�( ��' &�:��� <�>� 5� 5C U1%>/! �"f,A$tp� 	HA
 `�>$>�� A� #��' ��"� .
 !&�' ( �)*���K �"+�+� A� c��o  A$tp� + c��o  A� �+� A$tp� 5�  )�.|: B>4�( A
 !1394 :195( 

 j�A:��( ��' bW0� (���H �� #A�"A� M�( ��' #�"f,A$tp� 	HA
 5C &+�� :��$� �� 
 �"A8 5>/ ��$BJ"��' ��"�.  

�NgK�T(�(,�$K� <oDB%� ! sK�� &� �8 �W  5�  OWB%� (��y8 ��NBK�	K" `��a  M
 &� �8 	$>C�4 OH" <+"�� #"A*" 	 �>^ k8"+ �� OWB%� (��y8 ��NBK� b�A; �" (��y8

 	K"(Boies, 2006: 57). b�A; +� �" !(��y8 oCA>B� ��)  &"�W
 �� !(D�"A� U1K �� �( &"�� 
�AC L$>y� "� `��a  : @+""�5R� ]GJA� + (DJ"� U1K �$L DD>-"( �� !"��F�  �Dl" #�/��) 

5�' A�" !(��y8 "� `+�y8 ��)E A� �" �/��)  L�" #�yE" Aa  @GWBK" M� �"� 	-+� �/# 
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 &�VE��B��( � "����C L$�p� "� (��y8 @GWBK" #���� �4 �� .1 ��R/"� `��a  hA�fT <+� 
 (��y8��,�"� �/#	K" (D� OWB%� . 

 �����" ���� ��#"�B0� �E�8_(8�W4  	$>C�4 �� !�0B� OD� j�A:� �*�� 5� !&� �8 
 #"�B0��E"�8 AV� 6�W4 <�a  �� ����  �$L OD>-"�'�� A��u�  . AV� 6�W4 <�a  &�7�$L OD>-" 

 6�W4 	gK ���K" �-�8 ���$L OD>-" 	$�$E �5B
�	K"  &� �8 	$>C�4 !(8�W4 x$4 �" !
 !#�/�����K A��L D4A�[ 	K" (D�"A� U1K �� !&� �8 	$>C�4 bW0� !+ �� (-D4A�[ 

D>E$��( ��K# "� 6��1 " L�" 5 �N7 �( &"�� &GE" �� Q�AC L$>y� �( ���BE"# �E�8_ (D�"A� 
A��u�V� 6�W4 �� sK�� !A ��NBK� �/#(��y8 OWB%�  + 5�' (��y8	K" .  
  

5 . ����
���67��-�.  

�NgK�T(� ��o� A��L S-�7 ( "A>R4�"�" 6�W4 ��F�" O$-� 5C (��* �� M	K" ( �)*  #
 `"�"�� 5� !( �)* "A>R4( Oy:� &�AC ]A;A� !( �)* �NgK�T(�	K"  . X�/�>/ @�>E"

 @�H" A��K "A>R4( 5� ABV$T 5C !e�J �) . !( �)* U1K �� !�' 5BJ"�AT 5���J ��J 5� 
 	��W��NgK�T(� �( ���F " ! M	%$  (
�C L�" (-+�/��R/"�# @�>E" #"A� #AN�� #���0 " 
 53-d��K�T �,(�<�� 	K" .  
- � c��R/"� ! &�AC O>E #���� A/ #"A� ( �)* #�"�" 6�W4 5C �$�A� L�" 5� M	K" 

 ��C+��K !(D�"A� ���"A
 A/ #"A� (B4 !��) �NgK�T(� 5�A�0�� �A
# �'�� 5B'"� (See: 

Mitchell et al., 2009: 252).$/ �� �� p �� ]��$BK" `p$/ + ( �)* `��F� &����K (K���� `
>C$5B �/#� B$>C �� �� #���[ #"A� OWB%� (��W$W0� �� A�[  �0B� OD� #"fl A�"A� �� 	3 

(See, e.g., Dana et al., 2003: 201). 5�  Aa �( �K� L$�7 �"� D4( #���* `GRV�  "� ��F�"
�( ��C! 5D>* �" �N7���R(D��:� #�y
 �� ( L$� �" "� �( �A�(B4 ! �( &"�� 	3, 

8�W4( ��K#�� "� �/���"A
  (3B�( ���K M5�  `���E���K A�! L�" �/��R/"� + (K�$K 	$/�� 
l$8�W4A(��"� .  

-   1�"� ��F�"[#�"�" 6�W4 &�$� ��� 5� L$��T �" (D�  !5� +��? `��a  #�/��C+��K 	��W� 
 (D�"A� #�/��)  A� (D� (��y8(Mitchell et al., 2009: 260)! 5C U$^�� L�" �� ���H��( 5C 

)* #�"�" 6�W4 �"�B�" �� ( �<�a  �/##�"�" 6�W4 (D� �� + �B @�H" A� (�) . + �A$N� OR' 
 `��a  !(D� #�"�" #�/��)  �� �� !( �)* #�"�" #�/��)  A,"��NBK� �/# "� (D� (��y8 

 S-�7 !� A�f���NgK�T(� ]A;A� #���� �4 �� �( ��' . �� #�"�" 6�W4 5C �A� ��� �" ���� 

                                                           
1. ��K L�" 5� 5$�'+B$>C �� ��C[ AV� 6�W4 5� &"��E ��)  c� �$L DD>-"( sK�� 5B$>C #�yE" �F . �� M��"� ��*+ 	-+� �/# 

 (
A:� (K�$K + ( �� 6�W4 6�z$� �yE�( � �'! �� (-+ >��$Z ,$A#�" OWB%� ��J 9��B� 	-+�  "� . 
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 &"A�" �� �� #��VCW��K[ 5-�K�H L�" (; + @�K �/ <"�8 &. #�/��C+��K �5B
�	K" ! 
-�4��( 5C @�K ��7 �" ( �)* #�"�" 6�W4 A>E > ( ��f,. 

-     #���� �4 �� &�"�� + @AB�C <�a  !(DJ"� 6�W4 ���NgK�T(� @�>E" &�,���C `��8 
 L$>y� "� &"� +A)' 5� (��>E�( ��C .5� . ( �)* #�"�" 6�W4 �� �( � "���  ��)  L�" O��

�'��! M	K" Z/ 5� c��o  j���+ �� (��/��)  ��:� 5�  ��' ���0 " L�oN��* 	��8� 5C #�0 
 +��g� "A,(�  5�5 �)� "#P"�" �" #�"���J #"A� [ <�E + `�EG;" �NgK�T(� ��V  O���� 

(See: Kingsbury et al., 2005: 33,34).  
  

8�#�9   

 ( �)* #�"�" 6�W4	��J �� S�"o
" �C�" #�� +�NgK�T(� L�" 5� M	K" ( �)* ( "A>R4 
 (D� 6�W4 `�$�AF� �" "� <�� #�/�"o�" 5C �$�A��( ,$�A X�/�>/ (D�"A� U1K �� !�( ��C + 

 #"A�>��$Z ��K# ( �)* &"AN���� ��$BJ" �� �( ��"f, .( �)* #�"�" 6�W4 L�"A����! �J 
"� ( �)* #�y
 �� (8�W4 |ABV� 	�K + (K�K" �E"�8 AT �( ��C SW  S�"o
" �� + 
 !(���a  #�/��C+��K &�AC Z/"A
 + `�>$>�� �� 	$ GWEY# &�:3  `�>$>�� #"A�fT "� 

 (D�"A��( �C�.  
�C+��K (K�K" &� �8 !(DJ"� U1K ����F� "� (��NgK�T �	-+� `��8 + o  "� Z$a��

�( ��C. �8 5� "� &. !(K�K" &� �8 �"�K�T ��)  `��a  �� !&�>-��T  O���� #��E &��( ��C +  ��
 "A*" "� `"o��F� &. !&� �8 	$>C�4 <�a  e�7��7 �� !��"�" 	��) (� ��C . !( �)* U1K ��

 Z/A� "� `���:� L�" <�>� !(K�K" &� �8 ��� �( � � . ��"��F� !(B�AzC" (K"AC��� &"�W
 �� !
 <�a  c�L
 ���K �A� AK( ��+. �)�� 5C �( � "�� �"�" <�a  �� #	-+� �/ ��C �"A8A� �����" + 
"A� #�"o�"# �����" ,$A#��"�  &"� +A)' ��  .5� AN�� `���E! + #�"�" 6�W4 !(D� 6�W4 �� 

 OWB%� (8�W4 Za  +� (K�K" 6�W4�BK"A>/��B%/ ! Za  +� L�" ( �)* U1K �� (-+ 
 (R� (8�W4��' � "��B%$  o$$>� O��8 +  .DJ"� 6�W4 ]GJA� ( �)* ( "A>R4 5  (

 (K�K" A�A� �E"�8 �" "� ��J 	$E+AV��( ,$�A M(,����>  (K"AC��� �" 5  + 5� . 	K" Z)� 
"�5R� 9�>F� �� 5C ��' OH�4 #���"A
 @GJ �" `�>$>�� �( &"�� @�>E" "� &.  "A>R4( 

�$��  ( �)* #�"�" 6�W4 �� e�J .�$�A� L�" 5� !	$
�3' @�H" `��a  fT�A# !
	C��V� fT�A#$>C�4 !&� �8 	 + ��C" #���( �� "�� #�4 �� �J �NgK�T(���C ]A;A� "�  .  
���[  &�' Z/"A
�$��[ 	C��V� fT�A# !( �)* #�"�" 6�W4 �� !��3BK"_  �" ABV$� 57A/

 !9�>*" h+�5� �*# ��# ,$A#:��* 	��W� + [ #"��' �� �� (��/��)  sK�� ( �)* ( �� 
	K" �0B� OD� #���B8" + (E�>B*" .��C" #�� o$  + `�>$>�� 5� + 	$ GWE b��o� b�A; �"
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��g� "A,(� bW0� �( ���� + 	$
�3' M`��a  fT�A# 	��W� "� #AN�� c�A/ �( ���C M
 &�,����>  ��y4 b�A; �" 	$
�3'	-+� �/# �yE A$l ��y4 + �> �&�,�� :��*[  ( ��

 o$  + `"AC"f� �� ( �)*��  bW0� ( �)* c$ +ABR-" ( "A>R4 	��W��( ��' + `��a  fT�A# 
 �� (��/��)  ��F�" <oDB%�?�+��C_ �"�" &�C�" A� `��a _	K" &�)* .  +A, �� &� �8 	$>C�4

 AV� 6�W4 <�a  �E"�8 �� ( �)* #�"�" `�>$>�� `A��u� <�E�$L OD>-" !`�>$>�� ��VB " !
5� �"� "��C# �AB%,_  @�>E" + (��y8 OWB%� ��NBK� b�A; �" `��a  ��C+��K� "A�"A[ 

 &�:��� &�$� `�>$>��m�F>/	K" ( �)* #�"�" 6�W4  .�NgK�T(� 5� &"��E ��o� S-�7 
 �� ( �)* ( "A>R4	C��V� fT�A# !��C"#�� + 	$
�3' !`��a  fT�A# 5� &"��E 53-d� �/# 

 &"A�* #�4 �� e�J ( "A>R4�( ��' .�+GE  L�" A��/��R/"�# o$  &. &"A�* #"A� #���0 " 
!��"� ��*+ + #�"�" 6�W4 `���a  + ( �)* #�"�" 6�W4 &�$� �����" ��*+ �� �� 5� +��? 

 (��y8 `��a  hA�fT��,�"� �/# M( �)* #�/��C+��K A� (DJ"� �"� �"� "# + @AB�C <�a  
 o$  + 	K" ( �)* U1K �� &�"���( &"�� 5� `��H c� ( �)* #�"�" ��)  A/ #"A� #���� 

 ��C+��K?�+_ �NgK�T(���F� �AC o.  
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